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Ref. No.: 5,32665|RAJVIR

Sub: Outcome of Board meeting held on 13'l7.'2O2O

we are pleased to inform the Exchange that the meeting of the Board of

Directors of Rajvir Ind,ustries Limited held on Frid'ay, 13ft November' 2o2O at

3:30 p m. at the registered office of the company situated at 105' 1st Floor'

surya Towers, sP Road,, and secunderabad 500003 the following were

considered and aPProved:

1. Unaudited frnancial results along with Limited Review Report for the quarter

and half year ended 30.09'2020 (Enclosed)

The meeting commenced at 3:30 pm and concluded at ' P fn

We request you to kindly take the same on your record'

Thanking You
Yours tru1Y

For Rajvir Industries

Ritesh K. Agarwal
Managing Director
(DIN-o0513s41)

N----atiorrd stock Exchange of India

Ltd.,(NSE)
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G, BandraKurla ComPlex,

Bandra(E), Mumbai - 400 051'

Department of CorPorate

Surya Tower, 1st Floor, 105, Sardar Patel Road, Secunderabad 500 OO3. T.S. lndia. Phone : +91.-40-66225555, 27a4562g,27g46841-
Fax:+91-40-27840656, E-mail :rajvir@rajvirindustrieslimited.com, Website:wr,vw.rajvirindustrieslimited.com
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STATEMENT OE UNAUDIED FINANCIATRESULE FONTHE qUARER AND HAIF YEAR ENDED 3Gh sEPTEMBER,2O2O
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a R€ven!e fiom operanons

(a) cost of nate.ials consuhed
(b) Purchase of stock-in-trade
(c ) changesin inventorieroffinished Boods, work-in-proBreseand ttock_in-trade
(d) Emplovee benehts expense

(f) Depre.ration and amofr satron expente

Profit b€fore erceptional and extraordinary it€ms and tax (1-2)

Profii before exnaord n.ry tem3 and l.x (3-4)

Prorit before tax (5-5)

(i) current tax

NetPrott/(Los5l fromcontinuintoperationsfortheperiod (7-8)

Proft/{los5) f iom dE.ontinuint operatio.t
Tax erpenses/(income) or discontinulns ope.ations

Net Profat / (Lossl fiom dbcontinuinE operatioo5 for the p.riod (10_r1)

Net profit/( oss) for the period (e+121

qher compreheniive lncome

la) ltemt th.t wr I nol be redassified to profit or lost
(b) Iax on rtemt that will not be rec a$ fled to profl or loss

ia) ltems that wi I b€ re(iass f ed to prof t or loss

(b) Iax on items that will be redassified to profit or loss

Total oh€r comprehensiv. lncom€/{lo$l net oft.x
Tot.l Comprehensive lncome for the period 113+141

P.id-up equity share capital {Fare Value of Rs 10/- each)

Other Equity excludint Revaluation Retetoes as

per balance sheet of previous accounting Year

Earihrs Per share lfor conrnu nB operat ons) (of Rs 10/' each) (not annualsed):

Eaqc &dDrl0ted

Earnrngs Per 5hare lfor contrn!rnB a.d d scont nurnt operatronri lof Rs 10/ each) (not annual sed)

Basic & Diluted
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{780 45)
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792.30)

(73.05)
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121 48)
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50 60
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61 \1
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(ee4 ssl

(994 951
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{1,m4 03)

(8e 551

389
(e3 44)

lt,o97 47t.

(2 40)
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{25 13)

(27 s2l

(1,781

(1 099.2s1
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895 15

191 56

1086.81

(
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24504
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65 07

291 85

!495 72

l@ e1l

l4o8 e1l

(e8 e1l
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lo.e2)
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(16 20)
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s70 83
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57547
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o@
523 48

223 32

925 9C

!26 92

317 33

2351,28

11,175 4tl

lr.77s,4tl

(1,775,41)

20 92

(1,196 33)

(162 601

244
(154 541

(1,960 971

48C

(1 25

355

l.1,9s7 421

399 49

144 el)

{4e @l

2U7 2a

195 03

2236 23

7@6 7a

0tr
87 01
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866 6(

130 19

665 0S

3297 1C

(1,0@ 871

(1,060 871

(1,060 871

178 99

(1,239 861

1747 64

17C

1151 341

11,391 2Ol

(2 30

053

(31 04l

(34 E7l

11.77)
1 392.971

399.45

3393 95
156 43

3550 39

1692.12

&6,70

a7L,62

Lno.24

2@.17

1292.90

6293.75

12,743.351

12,743.351

l1s.75l
(2,5v.e|

393 47

12,9S.071

l29L.L2l
6.85

133s.971

13,284.041

9ff
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z 276.941

399,49

19,753 41)

(73 Eol

(82 031

r Industries Limited

Agarwal
r Director



For Raivir lndustries Limited

a) Property Plant and Equipment
b) Caprtal woil - rn protrers

e) Other Finan.ial Assets

f) Deferred tar astet (N€t)

B) Other Non-.urent AsseB

Tot.l of Non'cuilent &sets

(ij Trade Receivables

(ii) cash and cash equivalenB
(iii) Eank balances other than cash

(v) Other lnan.ra asseB

lc) Curenl tat alreB lnet)

1d) Other C!rent AsseB

Total of Cuilent tuseB
As5ets Classined as held for sale and Drsconnnued Operatrons

Equtfr aNo UAStLtTtES

Equaty

(a) Equrty shar€ capital

(b) other equity
Total Equity

LIABILITIEs

Non-Current Liabilities
(a) Fhancial tiabilities

(i) Borrowinst

lr) Othe. finan.ia rabilit er

(c) Der€red T.r L abilities (Net)

ld) other non-.u(ent I abr ires
Toi.l oI Non cuilent Liabilitiet

(a) Financial tiabilihes
(,) EorowinBs
(ri)Trad€ Payables

(ri) Oth€r Current Fin.ncral tiabil(ies
(b) other cutrent Lrabili!e'
(c) sho^.Term Provisions

(d) Cutr€n! Tax Liabilities

Tot.l of curent tiabilities

Liabilities.elatedto Atsets held forsale

K Agarwal
ns Director



Rajvir Industries Limired
Staternent of Cash tow for the half year ended 3G09 2020

PARTICULARS

{)Cash florvs from op".rfi; nti.iri", 
...........--

l'rofit before taxes
Adlustnrentsi
Depr(ratron and antorttzaUon e\pense
Loss/( protrt) on sdle ol tt\ed asseE
ProvLsror for doubtiul debts/ ECL
Fnance costs
lnterest tnaonre
Re- measu remen t Ca il t/ losses on pmplor e defmecl henefrt lr la ns\!rite off

Operating profit before workint (apital.hantes
:hanges nr !yorkrng (apttal and other pro!tsrons

ns.in lakhs

Un-Audited

(1,77s 40)

12692
0 50)

33 63
925
(3 37)
(4 80)

(1,0fi 87

130 1!

24 97

86560
(s 74)
230

14? 67\

Net cash from rontinuint and d is(of,tin ued activities
rn cash and cash equtvalents
!alents at the begtnnrrlg oa the year
ts at the end of the period

51 65

520 55
74 55

000

-0 32

4.00
1592 7)

l8.fo]
-_t/) 01l

3.86

6.50

0.00

(41 23)
118 91

050
-0 03

253 47
(46 68)

000

0.16

6.00
'141 

6.71

8.28

21't.11

1651.25

0.00
7897.4'

om
1651251 --as914-j

EO46o)l n47.64
1486.61

0.00

2.9t
111

1743,Ea

\2 62)
0.00

5.74
627
000

3.72

0m
627

(678 s0)
(92s 90)

(1604 40)

3.12

(7o7 94)
(866 60)

(1s74.s3)

(1767.0A)

25A9
(s727.7n

(1722-a7.

24.78
/57m ml

68 -587s r
LdsD dno (asn equtvatents fiom
Cash and cash equivalents ftom ns
Cash and aash equivalents from Hn

ls?n.7nl
0.0e1

(s67s.3

0.(

(5675.3Note: (s701.6s)l
1l The above Statement has been reviewed and recommended by the Audit Committee and approv

L m red Rev ew by the Statutory Aud tors of the Company.

2) The Statement has been prepared in accordance with the Companies (lndian Accounting Standarrrecognised accounting practices end policies to the extent applicable.

3) Drscontinued Operations :

presented the financials of Tandur Un it as discontinued operations. The transfer and sale of Tandtsuch other requisite approvals, consents and clearafce from the Company,s Banke.s, Company,s :and as may be required. The board and the Company remains com_iit"Jio t. pfrn to ,"tt f"nau,

4) The netwofth of the Company has been eroded and these financtals statemenls are prepared on Efinancial suppod from the promoters, sale of assets under discontinued operations whereby the n

5) DeferredTaxAssetsonlosseshasnotbeencreatedfortheperiodasthereisnovirtualce(airitytl
tax credits can be utilised.

5) ThevalueofChangesinlnventoryoffinishedgoods/processstockforthehalFyearincludesimpair

7) ntinued operations' inciudes (i) rnsurance cliim receivable of Rs. 33
repodinS period and (iii) tncentive receivable of Rs. 740.09 lakhs (pe
e mafagement is of view these Financial assets are recoverable.

8) The edas
bee st the challanging the va

imp perty unted this excepti(

ban Asset, Loss for thr
boJt l6 Acres and

9) The Government of lndia, the Taxatron Laws (Amendment) Ordinancean optton to the Company
evaruation currentry mana ;?;iff::iJ.[prov,s,ons/cond,t,ons 

(

10) 
::, : isniricantty t

rat;ons have
ts for ore not com
evelo contjnue to

11) The company has only single reportable business segment.
12) Previous period's / year's figures have be"n ,"g.oup"d 7 rearranged wherever necessary

ed by the Eoard of Directors at its meetjn8 held on 13th N,

is) Rules, 2015 (tnd AS) prescribed under Section 133 oftt

Jr unit is subject to finding the buyer/investor and receipt
;hareholders and other lnstitutions or bodies and statuton
' Unit which is disclosed as ,Assets held for sale and Discon

loing concern bas s on the assumptton of steps for cost rec
nanagement expects that the company would generate su

rat the company would have Future taxable profit against !

ment/written off dama8ed stock of Rs 517 38 lakhs

7 87 Lakhs (ij) lnterest subsidy under TUFS receivable of R
naininB to financial year 2Ol3_14 to 2015,16) has not bee

nous action taken atainst the banker on sale of a part of I

)nal item in the books amounting to Rs 1210 lakhs (as rep(
r year and Short term Borrowings The Company has challa
28 G!ntas at yedhira (V & Gp), Mahaboobnagar

2019, the Ordinance inserted a new Sectron 115BAA in th€
lefined ln the sa d section The Company has eva uated th,

rerations and financial results for the quarter under review
lly during the quarter However, the limited availability of,
;e of the previous quaders Theextenttowhich theCOV|l
romic effects of the pandemic while taking steps to impro\

cvember,2020 and also been subjected 1

)e Companies Act, 2013 and other

The company has
of acceptable offer and is also subject to
y authorities if and wherever necessary,
tinued Operation'

luction, mprovement in productivjty and
fficient profits in the foreseeable future

vhich the unused tax iosses and unused

s 1288 86 Lakhs remains pendingfor
n recovered, for which provision has not

and in the month ofluly 2o2O which has
)ned Form 2645) Consequently it will

<".@>N.
il<

H
Place: SECUNDERABAD

Date : 13th NovEMBER 2o2o r
\
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K, 0, 8/*ra.clanyc & ?aril
Chartered Accountants

Independent Auditor's Review Report on Quarterly Unaudited Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To
The Board of Directors
Rajvir Industries Limited

We have reviewed the accompanying statement of unaudited financfal
results of Rajvir Industries Limited ('the Company') for the quarter
ended 30ft September 2O2O and year to date from April 01, 2O2O to
September 30, 2O2O (the Statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

This Statement, which is the responsibility of the Company's
Management and approved by the Company's Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('Ind As 34'), prescribed under Section 133 of the
Companies Act, 2Ol3 ('the Act'), as amended, read with relevant rules
issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement
based on our review.

\Ns. cstr{rrcted, s\'i re\\e\n of the Statement )rr. aDDDTilance .wrttr the
standard on Review Engagements (sRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This
staldard required that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and

8-1-330,5, Villa Grande, Shaikpet, Hyderabad-SOOOOS
Email: kcbphyd@yahoo.com

1.

2.

g.



accounting matters, and applying analytical and other revlew
procedures. A review is substantially less in scppe than an audit
conducted in accordance with the Standards on Auditing specified
under Section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accord.ingly, we do not
express an audit opinion.

4. Basis for Qualified Opinion

During the period under review, there was sale of part of land directly
by the bankers of the company in the month of July 2O2O amounting'to
Rs.121O lakhs as reported in Form 26A5, which according to company,
the transfer of aforesaid property has been challenged and has filed a
Securitisation Application numbered as S.A 528 of 2Ol8 by the
company and matter pending before Honourable Debt Recovery
Tribunal - II, Hyderabad and is subject to final decree and judgement.
The said application has also challenged the various unilateral and
arbitrary actions taken by the bankers. Had the sale of land was
accounted in the financial statements, which according to
information and explanation given to us, should have been accounted
as sale of property resulting in exceptional gain on sale of Rs.1137.25
lakhs, thereby the losses before tax would have been lower by
Rs.1137.25 lakhs, deferred tax asset lower by Rs.236.55 lakhs and
corresponding retained earnings would have higher by Rs.9O0.70
lakhs, Property Plant and Equipment would have been lower by
Rs.72.75 lakhs and Loans from banks would have been lower by
Rs.1210 lakhs. The Interest payable on outstanding loans due to
bankers is accounted without considering the sale proceeds from sale
of Land and thereby the finance cost is higher by Rs.33.28 lakhs,
losses for the year is higher by Rs.33.28 lakhs and corresponding
Loans is higher by Rs;33.28 lakhs and Retained earnings lower by
Rs.33.28 lakhs.

5. Qualified Conclusion

Based
iBasis

on our revlew conducted as above, except the matter reported in
for Qualified opinion' above and Emphasis of Matter paragraph
nothing has come to our attention that causes us to believe thatlow,

7



(i)

the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, the SEBI Circulars, and other
accounting principles generally accepted in India, has not disclosed the
information required' to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any
material mis statement.

6. Emphasis of Matter Paragraph:

We draw attention to Note No. 4 to the financial results regarding the
company has been incurring significant operational losses since
earlier yea-rs, whereby the net worth of the company has been
completely eroded. we have not been able to corroborate the
Management's contention regarding preparation of financial results
of the company on going concern basis, notwithstanding the fact
that the company continue to incur cash losses, its net worth has
been fully eroded, defaulted in repayment of principle and interest to
its lenders, loans have been called back by secured lenders,
non-current assets are significantly impaired, cllrrent liabilities
exceeded the total assets of the company, etc., this conditions
indicate the existence of a material uncertainty that may cast
significant doubt on the company's ability to continue as going
concern. That appropriateness of assumption of going concern is
critically dependent upon the company's ability to raise requisite
finance/generate cash flows in future to meet its obligations.

Note No..3 of the attached financial results wherein the company
continued to present the financials of Tandur unit as discontinued
operations which is not in accordance with Ind AS 105 as the
specified period of one year from date of classification is completed
and there exists no evidence for sale to be highly probable.

(ii)



(iii) The financial results wherein the confirmation/reconciliations of
balances of secured and unsecured loans, balances with banks,
trade payable, trade receivable, other payable and loans and
advances have not been received and are subjected to reconciliation,
review and adjustment thereof;

Note No.7 of the financial results, for which no provision for
impairment of financial assets has been made by the company as per
Ind AS 109 for Assets included under "Assets held for sale and
discontinued operations" pertaining to Claim of refund of interest
subsidy made under TUFS receivable of Rs. 1288.86lakhs, Insurance
claim receivable of Rs.337.87 lakl'ts accounted in earlier years pendihg
acceptance by the Insurance company and Incentive receivable from
Government of Telangana of Rs.740.09 lakhs pertaining to financial
year 2Ol3-I4 to2015-16 has not been recovered till the date of audit
for which the management is of view that these financial assets are
recoverable.

Note no.10 of the financial results, which describes the uncertainties
and the possible effects of Covid-19 on the operations of the
Company.

Our opinion is not qualified in respect of above matters.

For K C Bhattacharjee & Paul
Chartered Accountants
(rcAr 268)

(Manoj Kumar Bihani)
Partner
Membership No. 234629
UDIN: 2O234629AAAACP 1499

Place: Hyderabad
Date: 13.11 .2O2O

(iv)

(v)


