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STATEMIENT GF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315T MARCH, 2018

{ ¥ in Lakhs except per share dara)

Quarter Ended Year ended
. 31.03.2018 21.12.2017 ] 31.03.2017 31.03.2018 31.03.2017
SNa. Particulars
Un-Audited Audited
1 2 1 p
1 fa. Revenue from operations | 1254.51 3776.54 3365.39
b. Other income 13.86] 294 57.46] 107.0%
Total Revenue {a+b) 1268.37 377948 9422.85 15421.75
2  jExpenses
{a} Cost of materials consumed 765.96 B98.89 172114 4125.95 7534.38
{b} Purchase of stock-in-trade 0.00 .00 4.00 0.00] 8.00
{c } Changes in inventories of finished goods, work-in-progress and stock-in-trade 4398.54 187.35 29¢.31 1348.56 233,65
{d) Employes benefits expense 345,58 347.45 483.44 1520.76
{e} Finance costs 481.48 42919 411.65 1806.34
(£} Depraciation and amortisation expense 80.77 30.72 21,901 322.86
{g} Other Expenses 469.65 456.31 990.99 2304.91
Total Expenses 2641.98} 2407.91 3947.43 11429.38]
3 Profit before exceptional anst extraordinary itams and tax {1-2) {1,373.61) {1314.07} {167.95) {2,006.53)
4 Excaptional Rems - - -
S {Profit before extraordinary iterns and tax {3-4} (1,373.61) {114.07; {167.95) {2,006.53} {383.98}
5 |Extraordinary itemns - - - -
7 |Profit befors tax {5-6} {1,373.61) {114.07) {2,006.53) (383.96
& |Tax expense
{1} Current tax E .
{5} Deferred tax 304.57 29.78 164.59)
G |NetPrafit/{Loss) from continuing operations for the period (7-8) {1,678.18) {143.85) {2,121.12}
10 [Profit/{loss) from discontinuing operations {72.81) {71.85) {301.29)]
il {Tax expenses/(income) of discontinuing operations 75.28 1.61 24,71
12 [Net Profit/ {Loss) from discontinuing operations for the period (10-11) {148.05} {73.46} {326.00)
13 {Net profit/fioss) for the period {3+12) {1,826.23}) {217.31} (2,497.12}
14 {Dther Comprehensive Income
{1} }ia} ltems that will not he reclassified 1o profit or loss {12.17} {0.56} {13.85} .68
{} Tax on items that will not be reclassified o profit or loss 3.08 .17 3.60 {133}
(i} }a} items that will be raclassified to profit or loss e - o -
{b} Tax on items that will be reclassified to profit ar loss B . -
Total Other Comprehensive income/{loss} net of tax {2.09), {0.39} .12 {10.25) 0.47
157 {Total Comprehensive income for the period {13+14) {1,835.32} {217.70} {256.18) {2,507.37) {1,294.81}
16 fPaid-up equity share capital {Face Value of " 10/ each} 399.48 399.49 399.4% 399.49 395.49
17 JCther Eyuity exciuding Revaluation Reservas as
per baiance sheet of previous accounting year - - - -
184 Earnings Per Share {for continuing aperations} (of .10/ each) {not annuslised;:
{a] Basic
{b} Diluted {42.01} {3.60} (2.79) (54.35) 1.60
184 JEarnings Per Share (for continuing and discontinuing operations) {of *.10/- eact
o
{45.94) (5.45) (6.41) {62.76) (32.41)
() Oiluted
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ASSETS
Non-Current Assets

&} Property, Plant and
b Capitat

Squipreant

work - e PrOgass
7} intangible agsels

dj Loans

&} Other Finangial Assets

£ Daferred tax assey {Nat}

g1 Other Non-current Assels
Total of Norn - Current Sssets

Cavrent Assels
{a} ventories

H equivatents
{
{
{v Gthar financial assels
{0} Current tax asseds {net}
{edd Other Curesnt Assals

Total of Currant Assets

Total Assets
EQUITY AND LIARILTIRS
Equity

ity share capital

4 equily
Total Equity
LISRILITIES
Nom-Current Lial

{i} Borrowings
{1} Qther financial abilities

Total of Non - careens Uabilities
Lurrent Liabitities

e

b} Other ©
ot Term Provisions
{d} Current Tax L
Total of Carrent

rrent Lish

Totat Equity and Liabilitien

cas othey than (a

sh

Azsets Classifiesd 3a haid for sals and Diszontinued Operations

Liabilities related 1o Assets held for sale

3,367.68
42179
1,182.82
5153
459952 15178,52
388830 §101.60
566,28 §46.92
{30.06) 78.37
5779 DR 3Y
9161 2544, 30
27.82 31.38
458,08 04,60
5000.30 10216.61
11852.89, :
23185281 2539%.13
34949 399.4%
{2459 88} 3748
{2070.39) 436.87

BG77.14 1142033

277,85 A460.80
6323

518,22 1194423

13774.85 1301393
2330.08 -
21852.81 2533513
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Board of Directors at its meeting held on 30th May

(318,

The Statement has been prepared
Companies Act, 2013 and other recognized accounting practices and policias to the extent applicable. Begin
time adopted ind AS with transition date of April 1, 2016,

scribed under Section 133 of
ng Aprii 1,2017, the compary has for the first

The figures of the guarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of fuil financial year upto
March 31, 2018 and March 31, 2017 respectively and the unaudited published year to date figures upto December 31, 2017 and December 31, 2016
respectively, being the date of the end of the third quarter of the financial year. Howaver, the management has excercised necessary due deligence to essure
that the unaudited financial res

s provide true and fair view of the company’s affairs.

Post tha applicability of Goods and Service Tax {GST} with effect from July, 01,2017, revenue from operations is di

o net of GST.
Discontinued Operations ; In accordance with Ind-AS 105, the company ha
and sale of Tandur unit is subject to finding the buyer/investor and re

esented the financials of Tandur Unit as discontinued operations, The transfer
st of soceptable offer snd i subjact to such other requisite approvals, consents
and clearance from the Company's Bankers, Campany's Shareholders ard other Institutions or bodies and statwtory authorities if
as may be required.

and whersver n

W5y, and

des (i) insurance

m receivable of Rs

"Assets held for sale and discontinusd operations” 7.87 Lakhs {1y y under TUFS receiva
1288.86 ing period and (ili} Incentive receivable of Rs. 740.09 lakhs (pertaining to fin
14 10 2015-16) has not been recovered, for which provision has not been made for impgirment. The management s of view these financial assets are
recoverable,

khs remains pending for acceptance at the close of the rzpo

The company has shut down Tandur manufacturing unit on commaercial
continuous support from the promoters and it has taken apgropri
genarate sulficient profits in the foresesable future. These financial
Transition to IND-AS :

The Company has adopted Ind -AS with effect from 1st April 2017 wi
the Opening Reserves as at 1st April 2016 and

ents have been prepared on going concern basis,

th comparatives being restated. According!
corresponding quarte

v, the impact of transition has been provided in
d 31st March 2017 has be estated accordingly.

year ende

Reconciliation between Standalone financial results as reported under erstwhile indian GAAP {referred to as 1 GAAP'} and ind AS are summarised as
below:

{a} Profit Reconciliation

Quarter ended Year ended

PARTICULARS 31-03-2017 31-03-2017

Rs. in Lakhs Rs. In Lakhs
Net Profit as per IGAAP {254.71) (1319.98)
Remeasurements of defined benefit plans {017} {0.68}
Amartisation of processing fee {1.94) {7.88}
Deferred Tax 0.52 33,16
Net Profit as per Ind-AS {256.30) {1295.38)
Other Comprehensive Income {Net of income tax) 0.12 0.47
Total Comprehensive Income as per Ind-AS {256.18) {1294.91)

Other Comprehensive Income includes the impact of re-measurement gains/!
Notes:

es on actuarial valuation of post-employment ¢ :d

Ceferred Tax: The rapact of transaction adjustment together with the ing AS mandate of using Balance sheet approach {against the Profit and
Loss approach in the previcus GAAF) for computation of defer ted in charge to reserves, on the date of transition with
consequential impact on the Profit and Loss account for the subsequent period.
Loan Processing fee/Transacticn cost: Under Ind AS such expenses a7e congi
period subsequent to the date of transition is reflected in the Frofit and Lo
(b} Equity Reconciliation

active interest rate. impact for the

-
<
5
b
bY
¢
¢
=

As on
PARTICULARS 31-03-2017
R®s. in Lakhs
Equity as per | GAAP {135.14}
Increase in OTA on Land 530.55
Increase in OTL on Property, plant and equipment due to Balsnee She {378.31)
Processing fee - Term loans from banks-Secured Long -term 29.50
Deferred tax on Processing Fee - Term loans from banks-Secured Loy g {9.12)
Total Adjustments 172.62
Equity as per Ind AS 37.48

sunting Standards”, the Company has elected to treat cost as per
quipment as at April 01, 2016.
s wherever necessary.

Note: In accordance with Ind AS 101 "First Time Adoption of In
previcus GAAP as the deemed gost for the items of its property, 1

Previous period's / year's figures have been regrou

For RAIVIR INDUSTRIES LIMITED

E\x} i d

{RITESH K AGARWAL])
MANAGING DIRECTOR

Place: SECUNDERABAD
Date ; 30th May 2018




% O Blhattacharjee & Paul

Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
Rajvir Industries Limited.

1. We have audited the accompanying statement of financial results of Rajvir
Industries Limited ('the Company') for the quarter and vear ended March 31,
2018 (the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation’),read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 {'the Circular’). The financial results for the quarter and year
ended March 31, 2018 have been prepared on the basis of the financial
results for the nine-month period ended December 31, 2017, the audited
annual financial statements as at and for the year ended March 31, 2018,
and the relevant requirements of the Regulation and the Circular, which are
the responsibility of the Company's management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an
opinion on these financial results based on our review of the financial
results for the nine-month period ended December 31, 2017 which was
prepared in accordance with the recognition and measurement principles
laid down. in Indian Accounting Standard (Ind AS8) 34 Interim Financial
Reporting specified under Section 133 of the Companies Act 2013 read with
relevant rules issued there under and other accounting principles generally
accepted in India; our audit of the annual financial statements as at and for
the year ended March 31, 2018; and relevant requirements of the Regulation
and the Circular.

2. We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in
financial results. An audit also includes assessing the accounting principles

el nd significant estimates made by management. We believe that our
ABMTE g 5 ) W
$> vides a reasonable basis for cur opinion.

8-1-330, 5, Villa Grande, Shaikpet, Hyderabad-500008
Email : kcbphyd@yahoo.com



. (. Bhattacharjee & Paul

Chartered Accountants

3. Basis of Qualified Opinion :

Attention is drawn to -

Note No.6 of the attached financial results for which no provision for
impairment of financial assets has been made by the company as per Ind
A8 109 for Assets included under “Assets held for sale and discontinued
operations” pertaining to Claim of refund of interest subsidy made under
TUFS receivable of Rs. 1288.86 lakhs, Insurance claim receivable of
Rs.337.87 lakhs accounted in earlier years pending acceptance by the
Insurance company and Incentive receivable from Government of
Telangana of Rs.740.09 lakhs pertaining to financial year 2013-14 to
2015-16 has not been recovered till the date of audit for which the
management is of view that these financial assets are recoverable.

4. Qualified Opinion:

Based on our audit conducted as above, in our opinion and to the best of
our information and according to the explanations given to us, except for the
effects/possible effects of our observations in para 3 above these quarterly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

(iiy  gives a true and fair view in conformity with the Ind-AS and other
accounting principles generally accepted in India of the profit
including other comprehensive income and other f{inancial
information of the Company for the quarter and year ended March
31, 2018.

5. Emphasis of matter:
We draw attention to the following matters:

a. The attached financial statements which indicates that as at March
318t 2018, the accumulated losses amounting to Rs.4909.40 lakhs has
eroded the net-worth of the Company. This financial result has been
prepared on a going concern basis based on evidence that sufficient
taxable profit will be available in the future, which in the opinion of the
management would enable the Company to generate sufficient profits in

echenphe foreseeable future.
PAS
AP
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C. Chattactanjee & Paul

Chartered Accountants

b. The Confirmations/ Reconciliation of balances of certain secured &
unsecured loans, balances with banks, trade receivables, trade and
other payables and loans and advances have not been received and
consequential adjustments thereof. The management is confident that
on confirmation / reconciliation there will not be any material impact
on the financial statements.

Our report is not modified in respect of above matters.

6. The comparative financial information of the Company for the quarter-
and year ended March 31, 2017, included in these financial results, have
bwn audited by the predecessor auditor. The report of the predecessor
auditor on the comparative financial information dated May 29, 2017
expressed an unmodified opinion.

Loy

7. Further, read with paragraph 1 above, we report that the figures for the
quarter ended March 31, 2018 represent the derived figures between the
audited figures in respect of the financial vear ended March 31, 2018 and
the published year-to-date figures up to December 31, 2017, being the date
of the end of the third quarter of the current financial year, which were
subjected to limited review, as required under the Regulation and the
Circular.

For K.C. Bémgtachai jee & Paul,
Chartered Accou
(ICAI FRN: %(’} &
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{(Manoj Kumar
Partner
Membership No. 234629

Place: Hyderabad
Date: 30.05.2018

8-1-330, 5, Villa Grande, Shaikpet, Hyderabad-500008
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